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SUBJECT: MINTOFF ANNOUNCES GOM TAKEOVER OF BARCLAYS BANK 

f. PRIME MINISTER MINTOFF ANNOUNCED IN PARLIAMENT ON MARCH 25 
THE LONG EXPECTED GOM TAKEOVER OF THE MALTESE BRANCH OF 
BARCLAYS BANK INTERNATIONAL LTD. MINTOFF STATED THAT AS 
A RESULT OF "FRIENDLY NEGOTIATIONS," THE GOM AND BARCLAYS 
HAVE AGREED TO ESTABLISH A NEW BANK IN MALTA ON A PARTNERSHIP 
BASIS, WITH SIXTY PERCENT OF THE SHARES TO BE HELD BY THE 
GOM AND FORTY PERCENT BY BARCLAYS. THE PRESENT ASSETS AND 
LIABILITIES OF BARCLAY'S IN MALTA WILL BE TRANSFERRED TO THE 
NEW BANK ON OCTOBER 1, 1975. THE PRIME MINISTER ADDED THAT 
A FORMAL AGREEMENT WILL BE SIGNED SHORTLY WITH BARCLAYS, 
FOLLOWING WHICH ADDITIONAL DETAILS WILL BE MADE PUBLIC. 

2. COMMENT: MINTOFF REFUSED TO ANSWER A QUESTION FROM 
OPPOSITION LEADER BORG OLIVIER ASKING IF SHARES IN THE 
NEW BANK WOULD BE OFFERED TO THE MALTESE PUBLIC, OR 
RETAINED BY THE GOM. WITH THE PLANNED TAKEROVER OF 
BARCLAYS, THE GOM WILL ACQUIRE A VIRTUAL MONOPOLY 
OVER COMMERCIAL BANKING IN MALTA. SMITH 
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